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Reading the Tea Leaves...

3
The “Science of Elections:”
What Do We Always Say... “This Election is The Most...” ???
* The Science of Elections is not a “tastes great, less filling,” X versus Y proposition.
* How is 2026 different? Is the past really prologue for the future?
* Why does that matter for your interests and your understanding of politics and
for your Family, Friends, and Relations moving forward?
* Why we are in “new” territory? What to watch, how to “see over-the-horizon?”
* How to be Your own “Psephologist:” Where to find data & analysis: m F%:e
* https://www.thegreenpapers.com/
* https://www.reuters.com/world/us/key-dates-2024-us-presidential-race-2024-01-30/
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Some General Midterm Election Ideas

* First: the President’s party almost always loses ground in midterm
House elections, as has happened in 20 of the past 22 midterm
elections stretching back to 1938, and both exceptions reflected
unusual circumstances (1998; 2002).

» Second: the President’s SECOND MIDTERM election usually has the
steepest loses, going back to the Civil War era;

* Third: Who votes in Midterm elections is really, really distinct from
General Elections for President

How Do We Explain U.S. Midterm Election Outcomes?

* Referendum on the president vs. “Backlash” on the president?

* Reversion to Party ID (PID) and/or ideology

* Response to economy & job approval

* Response to other issues (war/peace, etc.) / “October Surprise”
* Action of strategic politicians (such as “strategic retirements”)

* Money and / or turnout races

* Reliable pattern of the 19t AND 20t centuries save 4 elections

* What is ‘average "midterm presidential seat loss?
* What “variables” determine the depth of seat loss?
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Explain U.S. Midterm Election Outcomes, cont’d

e Referendum on the president vs. “Backlash” on the president?

* What does a “Backlash” mean — and why does that matter?

* Growth in the S&P 500 — and economic conditions more broadly —
does not exactly predict Midterm election outcomes. There’s no
correlation between GDP change and seats won/lost, for example;

* This doesn’t mean the economy doesn’t matter (poor English!) — yet to
the extent it does, it is more closely proxied by things like the Index of
Consumer Sentiment (think, “what do voters perceive their personal

ecgnomic future to be...?) and presidential approval than annual change
in SSPY.

Explain U.S. Midterm Election Outcomes, cont’d

¢ Referendum on the president vs. “Backlash” on the president?

* What does a “Backlash” mean — and why does that matter?

THEREFORE...THE CALENDAR for perceptions matters a TON;

In Political Science papers this leads to an embrace of the “pocketbook”
theory of voting - the window for the effect is strongest between July 1 of
an election year Labor Day; then from Labor Day to Election day.

* THINK, THEN, of this calendar, the variables, and if the implications of both
the language AND the meaning of:

» Referendum vs. “Backlash” on the president and the party in power?
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The Big Picture — <8 Days Out (<200 HOURS OUT)

Why the Stakes Are High?

Today'’s politics are marked by —

Extreme polarization — the political parties are far apart, at both
the leadership and mass levels;

Extreme competitiveness—the parties are very closely matched,
with power hanging on the balance with each election.

Historical Perspective
Party Polarization & Competitiveness

Gilded Today’s
polltlcs

Leadup to Age Polarization level

g

Competitiveness level
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Note: Competitiveness is based on size of majority in House of Representatives

10



10/24/26

The Polarization / Competitiveness Effect

* Historically, when the parties have been polarized and closely matched,
elections have been:

* Perceived as existential —the future of the country is viewed by many to be at
stake

* Consuming—the parties have concentrated as much or more on winning the next
election as on governing.

* NOTE: Of the nation’s 60 midterm elections, 10 were / are polarized +
competitive + existential

* Five are recent: 2006; 2010; 2018; 2022; + 20267

11

The “Generic Ballot” Labor Day 2026 = Two Months Out

* The question for the 2026 midterms is not “Will there be a blue wave?”
but, instead, “Just how BIG will the blue wave be in 2026?”

Caveat + new polling data these LAST two weeks give us a peek at the
answer?:

* Democrats hold lead in recent surveys, ranging from +5 to +15 points.

* Any further Caveat(s)? The Labor Day Test? Changes with Re-districting
maps?

12
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What Does Our UPDATED ”Time for Change” (TfC) Model Predict?:

Republican generic | Predicted number | Predicted change
ballot margin of GOP seats in GOP seats

0 213 -7

-2 208 -12

-4 202 -18

-6 197 -23

-8 192 -28
-10 187 -33

THIS TRANSLATES TO:

Conservative, Lower Limit DEM SEATS: +28 (99% Confidence Interval; and Upper Limit DEM SEATS: +38
(95% Confidence Interval) — IF the GENERIC BALLOT GOES to -9 (-10)? NUMBERS JUMP!!
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What Our Model Predicted in 2022...
Predicted change in
Generic Ballot Democratic:
(D% - R%)
House Seats | Senate Seats
10 2 3
5 -7 2
0 -15 1
-5 -24 0
-10 -32 -1
14



10/24/26

What to Consider With All of These Polls?

Polling Questions - for General Elections:

1. Who conducted the poll?

2. Where, how, and when was the poll conducted? REGION MATTERS!!

3. This close (+/- 7 days out to E-Day), LVs or RVs?

4. Outlier poll? Or consistent results with others?;

5. National polling sample? Or state-level poll?;

6. Track-record operation? Or candidate — or campaign operation conducting the poll?

7. Leading questions? Can You actually see / find / examine the questions asked?

15
What to Consider With All of These Polls?
Polling Resources:

« https://fiftyplusone.news/latest-polls

- https://www.natesilver.net/p/trump-approval-ratings-nate-silver-bulletin

- https://morningconsult.com/articles/tag/political

- https://www.thegreenpapers.com/

«  https://www.ipsos.com/en-us/latest-us-opinion-polls

« http://www.ppic.org/survey/

- https://igs.berkeley.edu/research/berkeley-igs-poll

« https://www.pewresearch.org/u-s-surveys/

« https://ssrs.com/ssrs-solutions/voter-poll/

How to Read Polls, in general, some guidelines:

* https://www.nbcnews.com/politics/2020-election/here-are-five-questions-ask-when-analyzing-political-polls-n1053401
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Poll, ABC News / WA Post/ IPSOS Last Weekend

The Washington Post

Democracy Dies in Darkness

President Trump’s approval rating reaches record low

TRUMP APPROVAL RATING

Q: Do you approve or disapprove of the way Donald Trump is handling his job as
president? (Among U.S. adults)

'33% APPROVE .

Approve == Disapprove

66% DISAPPROV

MORE THAN HALF STRONGL
DISAPPROVE

45 43

40 37

39 33

30

20
Feb.'25 Feb.’26 Oct. 26

Note: Percentage skipping question not shown.

Source: Washington Post-ABC News-Ipsos polls. Latest survey conducted Oct. 913, 2026, among 2,545 U.S. adults with an
error margin of +/- 2 percentage points; error margin among subgroups.
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Fiftyﬂug’g@’m_@

62.1% 35.0%

DISAPPROVE APPROVE

Presidential Approval

Donald Trump's approval rating for his

second term.

52.0% 42.9%

DEMOCRATS REPUBLICANS

Generic Ballot

Will the Republicans or Democrats win the
U.S. House popular vote this November?

See: https://fiftyplusone.news/polls/approval/president and more at: https://fiftyplusone.news/
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SILUER BULLETIN

second term, accounting for each poll's quality, recency, sample size, and partisan lean

Approval/disapproval Net approval

Disapprove
60.3%
Approve
36.9%
30.0
Apr Jul Oct Jan Apr Jul Oct
2025 2026
Note: 90% of polls are projected to fall within the shaded regions
Updated October 24, 2026 at 12:05 PM | Get the data | Download image SILVER BULLETIN

Dems Up .04 pts from last week

19
Let’s Examine Turnout (T.0.) so far...
= https://election.lab.ufl.edu/early-
| Early voting data shows emerging signs of a vote/2026-ea rIy-voti ng/
Democratic advantage in the midterms
* NEW EARLY VOTE WEBSITE:
https://electindex.com/early-vote/
20
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National Statistics

Total early votes In-person early votes Mail ballots retured Mail ballots requested
25,584,972 11,961,306 13,647,031 59,421,270
Last updated: Oct 24, 2026 @ 12:29pm Eastern Time

Click on a state to display state statistics

Reporting Status

Nodatayet [l Votes reported earlier [l Votes reported today [l Updated again

Where is the Early Vote?
Navigate here:

https://election.lab.ufl.e

du/early-vote/2026-
early-voting/
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LECTION | GEORGIA GOVERNOR RACE | POLITICS | VOTIN

Geordia votrers

smash

early votingd record for

firstdavofam
election

= ——

idrerm
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Early Vote, Synopsis, 23 OCT 2026
Total Voted In-Person Early Mail Ballots Fast Stats

Total Voted by Party Registration
Reporting states with party registration data: AZ, AR, CA, CO, CT, DE, FL, ID, IA, KS, KY, LA, ME, MD, NE, NV, NJ, NM, NC, OK, OR, PA, RI, SD, UT, WV, WY

Total
Party Voted Percent

Democrat 5,682,534 450%  comoct ||
Republican 3,869,192 30.7%  repunicon |
None/Minor 3,065,948 243%  wovonror [N

TOTAL 12,617,674 100 % o% e A%, o o

Note: Party registration statistics are for states that have party registration. These statistics are not actual votes. By federal law, election officials do not begin counting ballots until

Election Day, although they may start the process of preparing ballots for counting in advance.

Total Voted by Age

Reporting states with age data: CO, CT, DE, GA, ID, IA, KS, MI, NV, NC, OK, PA, R, VT

Total
Age Voted Percent
18-25 272,459 41% 25 [
26-40 653,132 99% = [
41-65 2,255,318 3a1%  « |
Over 65 3,430,538 s1.9%  owos [N
TOTAL 6,611,447 100 % o o e oo aw
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Early Vote, Synopsis, 23 OCT 2026

Total Voted by Gender

Reporting states with gender data: CO, GA, ID, KS, LA, MI, NC, WA

Total
Gender Voted Percent
Female 3,271,784 53.8% Female
Male 2,706,374 445 % Male
Unknown 102,155 17%  uneon [
TOTAL 6,080,313 100 % o% 20% bl % 8%

Total Voted by Race and Hispanic Ethnicity

Reporting states with race and Hispanic ethnicity data: GA, LA, NC, SC

Total
Race Voted Percent
Non-Hisp White 2,010,400 60.1% rorisovris [
Non-Hisp Black 932,876 279 % Non-Hisp Black
Hispanic 90,741 2.7% Hispanic
Non-Hisp Asian American 62,069 1.9 % Non-Hisp Asian American
Non-Hisp Native American 15,491 0.5%  Non-Hisp Native American
Other/Multiple/Unknown 233,615 7.0% OtherMulipleUnknown -
TOTAL 3,345,192 100 % 0% b % % %

100%

100%

24
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Early Vote Synopsis, 23 OCT 2026

* So far, 45% of votes are cast by registered Democrats, 31% from registered

Republicans, and 24% from unaftiliated or minor-party voters.

* By comparison, of the 46 million early and mail-in votes cast in 2022, 43% came from
Democrats, 34% from Republicans, and 24% from unaffiliated/third party voters.

* NBC News narrows the focus to just Senate battleground states, where the picture is

similar:

53% of early votes by Democrats; 35% by Republicans; and

12% by independents.

Democrats are settinﬁ the pace in each of the 10 battlegrounds save
I

Alaska, where Repub

cans lead by 1 point.

PUNCHLINE: Registered Republicans are voting at lower levels even as turnout goes

up for everyone else.

NOTE: This is leveling off as We move from 3 weeks out to 2 weeks to 1 week out.

25

Early Vote Synopsis, Cont’d 23 OCT 2026

Republicans are skipping early
voting. Question is: Will they
show up on Election Day?

In North Carolina, Democrats have
cast 70% of the two parties' early
ballots, the most lopsided split at
this point since at least 2006.

This year's early vote is far more Democratic than usual

How much more Democratic the early vote is than its baseline electorate, compared
with the average past cycle at the same point before Election Day, in points

North Carolina, 16 days out Georgia, 17 days out

0 = average of past cycles (+3.2) 0 = average of past cycles (+3.7)
+20 +18.0
10 7o +8.9 5 +7.4
+ +4.
o +1.1 +1.4 s o +2.3 l
0
_30 -1.6 23

-10.1
2006 2008 2010 2012 2016 2018 2020 2022 2024 2026 2018 2020 2022 2024 2026
so far so far

Bars show each cycle's early-vote edge minus the average edge across past cycles (NC: +3.2; GA: +3.7). 2020
© the cause of COV Carolina: early in-person and mail ballots
0 voted

il ballots 17 days out vs. peopl
ary ballot; 2018, 2020 and 2022 leave out
nd Republicans. NC 2014 not available this early

ns, by last partisan
s count only Democi

Strength In Numbers gelliottmorris.com [i]
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https://hub.nationaljournal.com/e3t/Ctc/L3+113/d5TJvG04/VWz5M68wNcpdW6dDlFg2gTPSmW65wf3Z5Wj55YN89-QC23qgz0W95jsWP6lZ3nSW23qnBB3TTms3VLx2X67zLxhnW6zYsBQ565FdVW2zpR3k3K3r-rW4Zjh2b6bVdkTW7bg-Dz4VMf9ZW3twbKh6_18YhW58R5Fc3WrNs9W7YrqcY1_Vzh4W1Nj0bQ8GvLqBW21f-Bl910zqHW8m89lP2KYQCrW7xcN3855TL7NVvJC5H1Kjn9WW5615dn66c00MW8-VdHb3Gxd8MT5YQV4RJKmqVGps594VMzdHW4pzNRq82q4d1Mq_KRCTB7-jW6G8pPP75jg4pW8vKZ0p8Jj_NRV2zQzS2dVQwMW14DNYB5dQgBTF8dsB8MdJGyW4RGxQr8dhj4FVw3dN816f3fsW1y4dXy8LGL-jW5f6PcD1Fcd_tW6XF6NS4QNgrnf4c-6Sv04
https://hub.nationaljournal.com/e3t/Ctc/L3+113/d5TJvG04/VWz5M68wNcpdW6dDlFg2gTPSmW65wf3Z5Wj55YN89-Qy-5nR3bW50kH_H6lZ3kzW23RHGb7_0n2WW7T9j0417zSJ2W5tTg1d2DWB9rW5VPc3z1qXf6rW2HK-Kh8FGPVxW665QM957bsTdW6ZBLHp1y6fKgW1bj-HG3ZlxVTW681Rcb52RLZHW8_wcwn1rGVWkW3RwjYH4hx-P3N8f5h3TBpFvxW4JbZ8s8nw4nkW1YTSKg2kbj5pW6Th1Xh37KDHmW8wbljv6Frhv3W4T_pmF5HCnR1W3wQwym7hbmmzW1Wq3kg6B6JYdW2nwz8k53hvPMW8G_1Gy60_3_4W64RC7j4bql0qW4_fvBN8l4j4GW1-ft1s1X4-TFN2LcWSMMD82jW3Y8qbT1fq_XLW7gbgtr3Y7QmtW4kv1zb3zdyxHVP08rg61ZWYqW8nZLLF4L7RwRW9kX6g028gnYfW6Nf0hn26yz1rf8P4QWn04
https://hub.nationaljournal.com/e3t/Ctc/L3+113/d5TJvG04/VWz5M68wNcpdW6dDlFg2gTPSmW65wf3Z5Wj55YN89-Qy-5nR3bW50kH_H6lZ3kzW23RHGb7_0n2WW7T9j0417zSJ2W5tTg1d2DWB9rW5VPc3z1qXf6rW2HK-Kh8FGPVxW665QM957bsTdW6ZBLHp1y6fKgW1bj-HG3ZlxVTW681Rcb52RLZHW8_wcwn1rGVWkW3RwjYH4hx-P3N8f5h3TBpFvxW4JbZ8s8nw4nkW1YTSKg2kbj5pW6Th1Xh37KDHmW8wbljv6Frhv3W4T_pmF5HCnR1W3wQwym7hbmmzW1Wq3kg6B6JYdW2nwz8k53hvPMW8G_1Gy60_3_4W64RC7j4bql0qW4_fvBN8l4j4GW1-ft1s1X4-TFN2LcWSMMD82jW3Y8qbT1fq_XLW7gbgtr3Y7QmtW4kv1zb3zdyxHVP08rg61ZWYqW8nZLLF4L7RwRW9kX6g028gnYfW6Nf0hn26yz1rf8P4QWn04
https://www.gelliottmorris.com/p/2026-10-20-north-carolina-early-voting?utm_campaign=email-half-post&r=tz1k&utm_source=substack&utm_medium=email

Ok....Are YOU Ready??

What to Consider This Last
Week?

Are Democrats High on Hopium?

Has DJT 2.0 Triaged Enough to
Blunt Midterm History?
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Setting Up a Discussion $$$ & Advertising

In nearly every Senate battleground, more
Republicans say they're worse off than better off

The 2024 presidential margin, the current FiftyPlusOne Senate poling
average, and the share saying they're financially better off minus the share
saying they're worse off than a year ago

e Trump is shoring up support in
the states he won by double
d igits; margin ;;l:iangge all adults Republicans

state

North Carolina Re32 EE -
Georgia Ri22 - E -5
e B -
s -
Minnesota D2 s [ENE -
Michigan Reta D+3.3 EEE -
e I
Alaska D30 E -
Waine D69 Di22 = =

B s ECHEE
South Carolina Ret.t T B
Nebraska Ret1 EE -
Florida Ris3 EE -
Wississippi - -
- N

56,2026

Paling

Research poll of 5,000 U.S. adults, conducted online
IRP (Republican about 8 poin

aand

ana margins are for

erages as of Oct. 15

leaners. Fify a ; Nebras
independent candidates; no average for Louisiana of Mississippi

getiotmors o

Swength In Numbers
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Setting Up a Discussion $$$ & Voting

Pay attention to the “swing” of the vote
from SAFE GOP to Swing / “Toss-Up” race

. . Indicator Average and the House Popular Vote
A recent Democratic poll of a House race in s

Ohio featured a remarkable finding:

15th CD around Columbus, represented by SV T
Republican Mike Carey, a survey found >
Democratic challenger Don Leonard leading

by a 46-45 margin.

Democratic Margin
°

What made the result so noteworthy is
that Carey'’s district voted for Donald 10
Trump over Kamala Harris lyl_a

comfortable 10-point spread in 2024. |f

nal ballot, named congressional ballot,

sloo l >

indicator

Average

ALLOT

that po” is indeed accurate, it not on|y 199 1994 1998 2002 2006 2010 2014 2018 202
means Leonard could win but also that he’s

doing 11 points better than you’d expect

given the outcome of the most recent

presidential election.

2026

. . .
The Patrick Ruffini Take...
A i T : 1 fell
S gas prices rose, 1rump's approval 1e
Average gas price at time of fielding vs. Trump's net approval among registered voters
$5.00 -10
$4.52 $453 12 __
>
$450 1> ° ° 3
) ® {5\ 9
= 4. 5 >
2 $4.1/ \4-13 $ 2/ :
= -18 ° o—9 g
5, () -18 &
£ $4.00 2
o o
L =
= 20 =
s ® ~ ° g
8 s $3.74 _20\ g
%5 $3.50 = . ® » 5
& 222 =
g 2 g
< L] -25 o
$3.00 ® 5 £
$3.01 =28 i
$2.50 = = : 30
Feb '26 Mar 26 Apr 26 May 26 Jul 26 Aug 26 Sep 26
=@®= Average gas price at fielding ~ =®= Trump net approval
Approval data from The Argument's national surveys, Feb.-Sept. 2026 (no June wave). Gas prices from the Energy Information Administration via YCharts
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The Patrick Ruffini Take TWO...

Cost of living continues to dominate the list of issues for voters

@ Costofliving @ Political corruption @) Jobs and the economy The state of democracy Healthcare @ Immigration @ National security
@ Crime @ Taxes @ Artificialintelligence

42%

31%
24%
24%
20%
7% 18%
9
13% 13%
7% 8%8%8%
4% %
@
K

Q.Ifyou had to choose just one, which would you say is the biggest issue facing the country today?

ECHELON Note: Values are combined with follow-up question for second most important, not showing Unsure (29), Something else (%), or items 5% and lower.
INSIGHTS Registered Voters in the Likely Electorate Nationwide, January 2023 through September 2026, Verified Voter Omnibus, see Echeloninsights.com for monthly
methodology.

31

Does This Explain “the Shed” of Support?

, 85% thought Trump should prioritize the cost
of living, but o by September 2026 thought he had

-THE FIRST PRIORITY/ONE O What voters in January 2025 What voters in September 2026
THE HIGHEST PRIORITIES thought Trump should prioritize  think Trump had prioritized

In January 202

| Reduce cost of living

Deport criminalillegal immigrants
Secure southern border
Renew Trump tax cuts
Increase drilling
Deport allillegal immigrants
Pass additional tariffs
Fire many federal employees
Support crypto develop

Building ballrooms and landmarks

Q. How big of a priority do you consider each of the following for Donald Trump to tackle as he assumes the presidency?

EC HELON Q.To what extent do you believe Trump has prioritized each of the following items? It has been...

INSIGHTS Note: Answer options abbreviated, see topline for full text. “N/A" denotes levels that were not included in that month's question.
Registered Voters in the Likely Electorate Nationwide, January 2025 through September 2026, Verified Voter Omnibus, see i for monthly

32

16


https://www.patrickruffini.com/p/the-cost-of-ignoring-the-cost-of?utm_campaign=email-half-post&r=tz1k&utm_source=substack&utm_medium=email
https://www.patrickruffini.com/p/the-cost-of-ignoring-the-cost-of?utm_campaign=email-half-post&r=tz1k&utm_source=substack&utm_medium=email

10/24/26

Voters Face Higher Gasoline and Diesel Costs as Midterms Near Price s /bbl
Daily national average US fuel prices J:

Gulf
Gasoline (regular unleaded) ~ Diesel IJ
200

$7 agallon ‘ diesel
40
\/\\ 2

3 0

20

2 (

' { 1 { [ )

2022 2023 2024 2025 2026 Feb Mar Apr May Jun Jul Aug Sep
2026
Source: American Automobile Association
Bloomberg Source: FRED * Created with Datawrapper

ice 149
236 10¢

Average Retail Gasoline Prices in 2026 Versus President Donald Trump’s Net
Approval Rating
President Donald Trump's net approval rating has fallen as gasoline prices have risen.
= U.S. Retail Gasoline Prices (Dollars per Gallon) Trump Net Approval Rate =—
$4.80 19
410 -15
340 -18
270 -21
200 I 1 I 1 I I I I I 1 _24
Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2026
laniiargs thrauiah © + h 1i 1 and ial i ac nf thic and: Ontnlh \H and ial et ac
34
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The $SS & CF Discussion (Campaign Finance) +
Campaign Spending in 2026

* CF, This Election: GOP
TOTAL SPENDING:
$4.185 billion

* CF, This Election, Dems:
TOTAL SPENDING:
$3.562 billion

* Campaign Spending, 2026:

Consider this a few ways — from
JAN to now;

Just this last month / four weeks;
Just the final 10 — 14 days

The most precious commodity <ten days out? It isn’t $$$

35
What is NOT FULLY in These CF Totals?
« GOP $$$ Effects: . Jgaer’:’full effect” of these USSC decisions earlier this
RNC has, “transferred more than $44 million between ; : ; :
mid-August and mid-October” in a roughly even split to glatlonaICRepubhcan Senat%%alzggrsnmlttee v. Federal
the NRSC and the NRCC. ection Commission (June 30, )
- - . - The Ruling: In a 6-3 conservative-majority decision, the
%ﬁkﬁff?fg%tgr%gg will be disclosed in a filing Supreme Court struck down long-standing federal limits
: on coordinated campaign spending between political
parties and candidates.
“At least $6 million more is set to be sent to those two
committees by Election Day, the committee said.” +
RNC said it raised $18.5 million in September and . L. B
entered October with $76 million cash on hand. (New Political Advertising Rates Dispute / Lower Court Pause
York Times) — (September/October 2026)
The Ruling: USSC paused a lower-court ruJin§h(from the
U.S. Court of Appeals for the Fourth Circuit) that had
challenged the Federal Communications Commission's
(FCC) policy allowing political parties and joint
fundraising committees to access discounted "lowest
unit charge" TV and radio advertising rates. [1, 2, 3]
36
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Campaign Spending Has SOARED Since 1998

* According to OpenSecrets, a * The 2020 elections — presidential and
nonpartisan group that tracks money congressional — cost about $18.3
in American politics, federal billion in today’s inflation-adjusted
elections in 1998 cost roughly $3.1 terms, making them the most
billion in inflation-adjusted dollars. expensive federal election cycle in

history.

* By 2014, that figure had grown to
nearly $5.1 billion. Four years later, * One big reason: Democratic
the 2018 midterms cost $7.1 billion. presidential primary, where billionaires

Michael Bloomberg and Tom Steyer
spent nearly $1.4 billion combined on
unsuccessful bids. Add in an expensive
Biden-Trump showdown and several
extraordinarily costly Senate races, and
2020 became a particularly costly
election year.

SOARING Campaign Spending

More recently, the 2022 midterms came in at $9.5 billion in campaign spending;
and the 2024 presidential election cycle cost another $14.8 billion, which is more
than the entire GDP of North Korea.

These record fundraising numbers have resulted in record spending numbers, primarily for
candidate advertising.

Adlmpact, a company that tracks political advertising, projects that in the 2026 election cycle
candidates and parties will spend $11.6 billion in political advertising, more than 30% more than
the roughly $8.9 billion spent on advertising in the 2022 midterms.

$5.6 billion is projected for traditional broadcast television; $2.7 billion for connected TV and
streaming; and another $1.6 billion for advertisements on major digital platforms.

As much as the world has gone digital, traditional TV commercials are still the biggest line item on
a candidate’s spending sheet.
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Total Campaign Ad Spending,
Jan 01 — 19 OCT 2026 — in BILLIONS of DOLLARS!

ACMO™ Landscape  Dashboards v Creafives  Spending Chart  Custom Reporfs Directory Ask Adimpact & =
Filter,Panel © < Political Landscape Analysis 01/01/2026 - 12/31/2026 +
MAIN FILTER CATEGORIES ~

w DEMOCRAT SPEND TOTAL SPEND REPUBLICAN SPEND o
DATE
$3,562,717,033 $8,564,863,581 $4,185,809,472 M

01/01/2026 — 12/31/2026 =}

Media Type
Race
Election
Advertiser

Market

4
o

ax

&

gx

+ District
+ Advertiser Party
+ Advertiser Type
+ Team Party

+ Office

£

Agency

Election State

O Clear All
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TEXAS ONLY Campaign Ad Spending, Jan 01 — 19 OCT 2026

RACES +
TX Senate 2026 =1 $468,842,614 ;
OH Senate 2026 Spe... p—m $466,553,700
CA Governor 2026 ‘I— $325,951,316
MI Senate 2026 — $318,171,745
GA Governor 2026 g = $282,550,532
ME Senate 2026 —m $250,332,950

—

STATES

Desktop/Mobile

Los Angeles, CA
Detroit, Ml —
Atlanta, GA —

Cleveland-Akron,... —
New York, NY (=1
Dallas-Ft. Worth, TX i

Portland-Auburn, ... =

MARKETS

DISTRICT 4

—— $1,010,627,238 §

$324,148,233
$278,787,173
$246,494,194
$216,421,956
$201,875,773
$175,041,683

$168,957,648

SLF PAC
WinSenate

House Majority PAC
CLF

SLF PAC

Local Broadcast Spend: $203,340,258
Network Broadcast Spend: $500,000
Local Cable Spend: $13,858,977
Network Cable Spend: $515,000

CTV Spend: $53,197,352

Digital Spend: $23,661,017

Radio Spend: $13,150,623

ADVER

Satellite Spend: $5,479,912

I $ 313,703,139 §

Jackson for GA Gover... E—

Steyer for CA Gover
No Going Back PAC
Texas PAC

nor I
T —
=

$23%/916,076
$234,026,668
$213,559,982
$193,296,871
$192,807,102
$165,292,066

$164,996,183
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TEXAS ONLY Campaign Ad Spending, Jan 01 — 19 OCT 2026

.

+
TX Senate 2026 $468,842,614 ;
TX Governor 2026 $120,552,446
TX CD-34 2026 $38,132,328
TX Attorney General 2 $35,843,696
TX CD15 2026 H $28,384,257
TX Comptroller 2026 |' $24,232,628
TX Lt. Governor 2026 ¥ $21,104,929

Top Creatives 01/01/2026 - 12/31/2026) X 4%

CA
>
OH
Ml
GA

FL
us

STATES

»

MARKETS

DISTRICT 4

$918,418,904
$875,068,054
$755,270,014
$637,909,950
$484,088,185

$418,857,143
$408,658,762

$302,713,808

ADVERTISERS +
Texas PAC I 164,996,183 ;
Talarico for TX Senate  IEG—— $109,748,996
Abbott for TX Governor EE—— $101,472,686
MAGA Inc. - $35,987,730
House Majority PAC (=] $25,157,072
Lone Star Liberty PAC $24,954,303
Texans for a Conservat... $22,288,796
Cornyn Lonestar Victo... $22,072,957

Sort: Most Spending
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h{':benme 2026

MI Governor 2026

MI CD-07 2026

MI CD-10 2026

MI CD-04 2026

MI CD-08 2026

MICHIGAN ONLY Campaign Ad Spending,

Jan 01 -19 OCT 2026

RACES +
E— .
= $318,171,745 0
=]
= $121,016,844
-

B $56,995,724
= $36,500,666
H $27,435,621
! $7,401,295

STATES

MARKETS

DISTRICT 4

$918,418,904 3
$875,068,054 I
$755,270,014
$637,909,950
$484,088,185
$418,857,143
$408,658,762

$302,713,808

ADVERTISERS +
SLF PAC I $ 44,289,452 ;
WinSenate ——— $35,569,533

El-Sayed for Ml Senate  n——— $33,592,352

United Democracy Pro... E— $33,124,458
CLE P $33,105,180
Johnson for Ml Governor EE——— $32,124,130
No Going Back PAC  n— $29,647,504
House Majority PAC E——— $28,682,284 ‘
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More on MICHIGAN Political Advertising

RACES + STATES MARKETS DISTRICT 4 ADVERTISERS +
S —— . UNilea Uemocracy Fro... 900, 124,430
MI Senate 2026 —— 33,592,352  Defroit, MI I 512,510,147 0
CLF — $33,105,180
Desktop/Mobile  E— $8,248,494
Johnson for Ml Governor E——— $32,124,130
Grand Rapids-Kal... mm— $4,902,521
No Going Back PAC I —— $29,647,504
Flint-Saginaw-Bay... mmm— $2,747,103
House Majority PAC E— $28,682,284
Lansing, MI = $2,649,077
Making Michigan’s Fut... EEE— $24,683,218
Traverse City-Cad... $1,085,175
GLCF E— $18,584,016
Regional Sports ... I $459,200
Americans for Prosper... I $16,330,528
Marquette, Ml ] $443,988
A Stronger Michigan ~ m— $16,278,387

Top Creatives (01/01/2026 - 12/31/2026) (MI) (ElSayed for Mi Senate)| 4

Sort: Most Spending

[4 \
Play video

3 @ b lb ‘,
Active  Bra
{6

ULEL-SAYED
HErRon!

$2,718,139 3,452 SPOTS
40 DAYS 30 SECONDS

L 4

e Y

Rigged Economy Michigan First Grandparent Endorsed Change Is Possible
El-Sayed for MI Senate El-Sayed for MI Senate El-Sayed for MI Senate El-Sayed for MI Senate El-Sayed for MI Senate
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AdIimpact Tool for Ads & Digging Into Spending

Creatives 01/01/2026 - 12/31/2026 +

From Jan 1, 2026 fo Dec 31, 2026 there are 2,200 unique ads a fofal of $625,901,868 and 43,043,746,643 impressions

T - -

Texas PAC (2] $114,738,123  [2) 80,824 spots @ 6,703,080,148 IMP  [»] 34 ads

P
Play video
$3,262,761 3,366 SPOTS
< 269 DAYS 30 SECONDS
p.
Hector Garza Insulin My Thoughts The Check
Cornyn Lonestar Victory Fund Talarico for TX Senate Texas PAC Talarico for TX Senate

Talarico for TX Senate ((2) $82,697,187  [** 89,403 spots

© 9,361,226,436 IMP  [»] 128 ads
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Adimpact Tool for Ads & Digging Into Spending
What About CA - Prop. 40?

Race Overview 01/01/2026 - 12/31/2026

CA Prop 40 One Time Wealth Tax Issue 2026

DEMOCRAT SPEND TOTAL SPEND REPUBLICAN SPEND v x x
$2,341 $85,639,781 $0 [ o ("
ADVERTISERS o Advantage Map Top DMAs +
No on Prop 40 $52,281,736 @~
Californians Against Wastef... mummmmm—m $14,408,976
Building a Better California $11,057,375
Golden State Promise ] $7,539,780 f"
Yes on 40- Billionaire Tax N... . $171,123 "‘i‘
Save California Health Car... W $153,655 ‘*
h]
Patients Equity Coalition - $16,160
Tax Foundation - $10,975
Month -
Party Spending Spend Advantage
Issue GroupDEM Issue GroupGOP Issue GroupIND @ CandidateDEM @ CandidateGOP (@ CandidateIND +
45
. .
Other CA Media Buys, Spending, 01 JAN — 19 OCT 2026
RACES + MARKETS DISTRICT 4, ADVERTISERS +.
CA Governor 2026 | $325,951,316 ' CA I $918,418,904 I Steyer for CA Go... n— $192,807,102 §
I
™ I $875,068,054 No on Prop 40 — $52,281,736
CA Prop 40 One ... ™ $85,639,781
OH || $755,270,014 A More Affordabl... mmm $44,110,165
]
CACD-222026 g $46,605,741 M E—— $637.909,950  CA is Not for Sale... mm $35,352,331
CA Establish Pers... |- $46,480,079 GA R $484,088,185 Yes on 42 - $27,504,057
. 1A I $418,857,143 California Back to... mm $25,660,279
CA Prop 42 Prohi... m $27,504,057
1 FL I $408,658,762 Becerra for CAG... = $25,653,180
(CAIBropisaAyclerc i 326,408,467 i ;g i $302,713,808  Yes on Prop 3 = $21,704,932
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https://adimpact.com/
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A FUNDAMENTAL REMINDER!!

* House seats: * Senate “fundamentals:”
* Number of “Marginals?” vs. “Swing * Party base + “types of independents /
Seats?” leaners”
* Expanding vs. Contracting maps? . fCanéj_li)date Quality & Ability to self-
und?
* Waves are smaller than in the past ( :
redistricting) * Challengers NEED to be +5 by
Halloween

¢ Blue wave confined to Red states?
e Blue wave confined to Red states?

47
. . . L] ll . . "
Reminder: Decline in “Competitive” House Seats
Number of competitive seats
108
81
The decline of competitive
House districts could “cap”
the number of House seats 38
picked up by the out-party
in midterm elections
Source: NY Times, Feb 7, 2022 for 1992, 2002, and 2002. The 2002 number estimated by author from multiple sources. A competitive
seat is defined as one in which the presidential candidates in prior election were within 5 percentage points of each other.
48
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Examples of Closeness in Races - Dem Leads?

* FL-22 * NC-1

* Democratic incumbent Don Davis leads
Republican challenger Laurie Buckhout 50% to
43% in the latest general election poll for North
Carolina's 1st Congressional District.

FLORIDA 22ND - HOUSE

Dandiya leads by 0.1 points

Dandiya Bl Askar [l

474% 47.3%

55%

Oct 16

- Dandiya 472%- Askar Recent polling of 500 likely 2026 voters has

470% - = =
S Don Davis leading in the new NC-01

Askar 47.3%

N
W

LAURIE BUCKHOUT %)

DON DAVIS

sssssssssss

49
Sliver Bulletin, TX Senate Race, PAST WEEKEND to FRIDAY
Talarico leads by 2.5 points
Talarico ;]  Paxton [
486% 46.1%
50
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https://ballotpedia.org/North_Carolina%27s_1st_Congressional_District_election,_2026
https://ballotpedia.org/North_Carolina%27s_1st_Congressional_District_election,_2026
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Polling Bias

@ Nate Silver

The direction of polling error in recent years:
*2008: Unbiased
*2010: Unbiased
*2012: R bias
*2014: D bias

Ahead?

*2016: D bias
*2018: Unbiased

*2020: Even bigger D bias

*2022: Unbiased

*2024: D bias, less than 2016/2020
*2025 (e.g. NJ/VA): Big R bias

978.6K

One Reason for This Bias? The Midterm Electorate!

MIDTERM ELECTORATE

PRESIDENTIAL ELECTORATE

MIDTERM—~RREZ AVG.

White 12010/2014]201812022|Avg.| 2008]|2012|2016|2020| Avg. Avg. diff\
|

79% | 79% | 75% | 76% | 77%| 77% | 75% | 74% | 72% | 75% / 3%
Age |[2010[2014|2018|2022|Avg.|2008|2012(2016|2020|Avg. Avg. diff.
18-29 | 9% | 8% | 12% | 10% | 10%| 16% | 15% | 15% | 16% | 16% -6%
30-44 | 20% | 18% | 21% | 20% | 20%| 24% | 23% | 22% | 23% | 23% -3%
45-64 | 45% | 43% | 38% | 36% |41%| 39% | 40% | 38% | 35% | 38% 3%

65+ | 26% | 31% | 29% | 33% | 30%| 20% | 23% | 25% | 26% | 24% 6%
College[2010{2014{2018(2022|Avg.| 2008|2012{2016|2020| Avg. \ Avg. diff. /
grad | 36% | 39% | 40% | 41% |39%| 32% | 34% | 37% | 38% | 35% \ 4%

52
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https://www.natesilver.net/p/what-if-the-polls-are-wrong-again
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The Red ---> Blue Game, House Level

Soeee

RED TO BLUE
D@

s
s o

)

NRCC

https://www.nrcc.org/2026/03/17/nrcc-introduces-maga- https://dccc.org/2026-red-to-blue/

majority-to-expand-house-gop-majority-in-2026/

53

54

The Global Risk Landscape is Shifting

Risk Map 2026

J Riskline
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Strait of Hormuz
The 39km (24-mile) Strait of Hormuz is the world's most critical oil chol kepo nt,
linkin: gth \e Gulf to the Gulf of Oman. It is theon\yrout e tothe pen ocean for

nnnnn

P Sow

Iran Then (1978); Iran Now...
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Let’s TACKLE YOUR
Questions, Comments, & Concerns

Where to get Information on politics...

Resources on AMERICAN Politics - Looking to 2026 and beyond...

Links on the following pages

Anything further, please Contact me at:

david.mccuan@sonoma.edu

56
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Where to Find Info.: The Politics of the New Roaring ‘20s

Websites for General Elections Info.: Websites for Polling...Data...and DD:
www.thegreenpapers.com + https://www.ipsos.com/en-us/latest-us-opinion-polls
www.votesmart.org - http://www.ppic.org/survey/
http://election.princeton.edu - https://igs.berkeley.edu/research/berkeley-igs-poll
www.opensecrets.org (on $S$) + https://igs.berkeley.edu/library/california-ballot-measure-

. guides
http://funderscommittee.org/ (Dem. $$)

» http://www.iandrinstitute.org/

www.politico.com

. » http://www.iandrinstitute.org/data.cfm
www.centerforpolitics.org (UVA) p:// g/

www.electoralmaps.org

- https://gking.harvard.edu/electit/#ours race rcp pace-

www.uselectionatlas.org Istory err-nist rp-expected
www.smartvoter.org
www.factcheck.org How to Read Polls, in general, some guidelines:

www.vote.caltech.edu

* https://www.nbcnews.com/politics/2020-election/here-
The Election Resource Hub @ MIT: are-Tive-questions-ask-when-analyzing-political-polls-
’ n1053401

https://electionlab.mit.edu/

57

What are “Midterm Elections?”
Tools to Arm Yourself for the 2026 Midterms:

On All Things Midterms of 2026: On All Things Redistricting:

https://statesunited.org/resources/2026-midterm- « Moritz Law School, The Ohio State:
elections-resource-hub/

* http://moritzlaw.osu.edu/election-
law/information-analysis/

https://www.usvotefoundation.org/when-are-2026-
midterm-elections-and-what-their-purpose

* Loyola School of Law:
* http://redistricting.lls.edu/

Factcheck.org

https://www.us.vote/how-to-vote * The Brennan Center, NYU School of Law:

 http://www.brennancenter.org/

https://www.usvotefoundation.org/
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More Websites for Politics & Elections Info.

* elections.gmu.edu

*  www.pollster.com

* www.gallup.com

¢ www.pollsandvotes.com

*  www.cgpolitics.com
¢ www.rollcall.com ; www.thehill.com

* www.fivethirtyeight.com

*  www.pewresearch.org
¢ http://blog.lib.umn.edu/cspg/smartpolitics/

Just on money / $$$ below:

. www.ogensecrets.org

+ www.maplight.org
«  www.followthemoney.org

+  www.campaignfinance.org

Top CA Elections Resources:

¢ CVF Online Guide:

* www.calvoter.org
¢ https://calvoter.org/covg

e Voter’s Edge:

e http://votersedge.or

* https://votersedge.org/ca/

« Official CA Voter’s Guide:

¢ http://www.voterguide.sos.ca.gov/

 California Choices Guide:

* http://www.californiachoices.or;

* CA Dept. of Finance, Demographic Research Unit:

*  http://www.dof.ca.gov/Forecasting/Demographics/
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Where to Monitor Social Media (SM) Trends on
Campaigns, Elections, & Politics?

Observatory on Social Media, Indiana U.

OSoMe (“aweesome”) highlights the results of a
broad research project aimed to study
information diffusion in social media. Site has
tools to explore how people spread ideas
through online social networks.

https://osome.iu.edu/

Center for an Informed Public (CIP),
U. of Washington

The Center for an Informed Public is an interdisciplinary
research initiative at the University of Washington that helps
individuals, communities, and institutions navigate our
complex information environments.

https://www.cip.uw.edu/research/
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Appendix — More IF We Have Time...

and / or as Questions Arise...

61

The Tinderbox of Chaos Election That is Ahead-
What of the Aftermath of 03 November & Moving Forward?

31



10/24/26

The Five Conditions for Chaos

A Potential Lame-Duck Donald Trump;

A Super-Close Election;

Battleground States, Legal Smackdown;

The Gun-Behind-the-Door Threat(s) of Violence; and

The Dis-, Mis, and Mal-Information Wars of Perception Post-Election

bW

All of this = a play for exploiting our on-going, existing divisions within
our Body Politic.

Al-Generated Image

63

This is Part Of a Broader, Deeper Assault by DJT & His
Supporters Than What We Have Previously Seen

Donald J. Trump @ @realDonaldTrump
The BIG Protest Rally in w
low. StopTheSteal!

January 6th. Locationa I
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Careful — This is NOT the Same as 2020

Ehe New ork Eimes

In Case of an Election Crisis, This Is
What You Need to Know

65

Changes & Effects on the Ground -
THE WILD CARDS - Affecting the 2026 MIDTERM ELECTIONS:

How These Four Horsemen Can Affect an Electoral Apocalypse

66
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https://www.nytimes.com/2024/10/16/opinion/trump-election-crisis.html
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Wild Card #1 — U. of MI Consumer Surveys

Consumer sentiment index

Monthly; January 1978 to May 2026

Recession
120
100
80
60
e 44 .8
40
1980 1990 2000 2010 2020
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L]
Wild Card #1 — U. of MI Consumer Surveys
UNIVERSITY OF MICHIGAN
HOME TABLES CHARTS REPORTS CONTACT DATA SITE
Preliminary Results for October 2026 Featured Chart (iImage | PDF | Excel)
o MM vy bt g ettt .
2025 Change  Change Least Wealtny
Index of Consumer Sentiment 53.6  -3.7% -13.6% b oo g Dem  Sou Tooe Teus Teme
Current Economic Conditions 58.6 -12.2% -23.7% ‘ ‘ | L
Index of Consumer Expectations 50.3 +2.2% -6.0% j 10 o 10
: “* Political Party Stock Wealth ) o ’
https://www.sca.isr.umich.edu/
68
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Wild Card #2 —Turnout Factors

Republican and Independent Young Men Are More Likely to Skip
2026 and Vote in 2028

Percentage of young men (18-29) by party ID who say they are almost certain/probably will
vote in the 2026 and 2028 elections.

Likely to Vote in '26 [ Likely to Vote in '28

92%
86% 83%

69%
65%
60%

60

Democrat Independent Republican

Source: Third Way/HIT Strategies nationwide survey of 1,462 RVs young men ages 18-29, oversamples of 200

young Black men and 300 young Latino men, conducted December 8-22, 2025. MoE +/~ 3.6%. @ THIRD WAY
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Wild Card #3 — Both Parties Have Challenges

Dem-aligned voters are less positive than GOP voters about their own party, but more motivated for
2026

[l Dem/Dem-leaning registered voters
B GOP/GOP-leaning registered voters

97%

Plan to vote for own party in 2026

92%

2026 vote will be to send a message about Trump (Dems: &
oppose; GOP: support) 48%

Extremely motivated to vote in 2026

View own party favorably

n from a probability-
mpling error of up to

70
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[officiar saiiot)

pRoOP BOX]

For more information? See this link to 50 U.S.C. 1621 and link. Also see:

https://www.brennancenter.org/voting-mail-and-using-drop-boxes-are-safe-and-trustworthy-ways-vote-thanks-

numerous-security

71

W

Governance Matters — and it is a
Different Skillset than Running
for Office / Electioneering

Any Questions, Comments, or
Concerns,

Please Contact me:

david.mccuan@sonoma.edu

72
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Where to Find Info.: The Politics of the New Roaring '20s

¢ www.thegreenpapers.com
¢ https://libguides.princeton.edu/elections (historical election results, links, statistics)

e https://split-ticket.org/ (Map states and counties for possible results!)
e https://www.electproject.org/

e www.votesmart.org
¢ http://election.princeton.edu

* www.opensecrets.org (The Ctr for Responsive Politics, $S)
e http://funderscommittee.org/ (Dem. SS)

* www.politico.com

* www.centerforpolitics.org (UVA)

e www.electoralmaps.org

* www.uselectionatlas.org

* How to Read Polls, in general, some guidelines:

¢ https://www.nbcnews.com/politics/2020-election/here-are-five-questions-ask-when-
analyzing-political-polls-n1053401
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On Polling & Polling "Error” in 2024
* Pew Public Opinion Polling Basics:
* https://www.pewresearch.org/course/public-opinion-
polling-basics/
and
* Washington Post (WaPo) Polling Averages
Methodology:
* https://www.washingtonpost.com/elections/2024/06/26
/presidential-polling-averages-methodology/
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Places for Still More Political Info.:

On the Gender Gap, Center for American Women in Politics, Rutgers U. (see, for example, the
“Gender Gap in Presidential elections,” here.

www.smartvoter.org
www.factcheck.org
www.vote.caltech.edu
Websites for Polling...Data...and Direct Democracy (DD):

http://gallup.com
http://www.ppic.org/survey/
https://igs.berkeley.edu/research/berkeley-igs-poll

http://www.iandrinstitute.org/
http://www.iandrinstitute.org/data.cfm

Overview of the Effects of Negative Political Advertising:
https://journalistsresource.org/politics-and-government/negative-political-ads-effects-voters-
research-roundup/
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More Websites for Politics & Elections Info.

* elections.gmu.edu Where to find old, classic “political speeches?:
¢ https://mediaproject.wesleyan.edu/
« www.pollster.com http://users.wfu.edu/louden/Political%20Comm
« www.galluo.com unication/Class%20Information/SPEECHES.html
* www.pollsandvotes.com
* www.cgpolitics.com MIT Election Science + Data Lab:
e www.rollcall.com ; www.thehill.com
¢ www.fivethirtyeight.com https://electionlab.mit.edu/data
e www.pewresearch.org
* http://blog.lib.umn.edu/cspg/smartpolitics/

® EasyVoterGuide.Org

[ ]

votesl..0rg

Just on money / $$$ below: . Yotedll.or .
. www.opensecrets.org sos.ca.gov/elections

[ ]
« www.maplight.org VoteSmart.or
« www.followthemoney.org ® SoCoVotes.com
« www.campaignfinance.org d LWVSonoma.org
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Top CA Elections Resources: NOV 2024 CA Resources
* CVF Online Guide:

www.calvoter.org

https://calvoter.org/covg
* Voter’s Edge: KEY, HELPFUL RESOURCE FOR ALL OF US!
http://votersedge.org/

https://votersedge.org/ca/
 Official CA Voter’s Guide:

http://www.voterguide.sos.ca.gov/

* California Choices Guide:

http://www.californiachoices.org

* CA Dept. of Finance, Demographic Research Unit:

http://www.dof.ca.gov/Forecasting/Demographics/
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What of the Aftermath of 03 November & Moving Forward?

e Donald Trump's sowing

lative

umber) of @lection doubt
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the terms, “rigged election” or

“election interference” by the
former President in his
speeches and rhetoric:
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https://www.sos.ca.gov/elections/upcoming-elections/general-election-nov-5-2024
http://www.calvoter.org/
https://calvoter.org/covg
http://votersedge.org/
https://votersedge.org/ca/
http://www.voterguide.sos.ca.gov/
http://www.californiachoices.org/
http://www.dof.ca.gov/Forecasting/Demographics/

